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çñÇÞë Ñ (1) À<á Õë_Ç ­fÞù Èõ.

(2) ØßõÀ ­fÞÞë çßÂë ÃðHë Èõ.

1 (±) ÞëHëë_ Ú½ß (money  market) ±Þõ ÜñÍí Ú½ß (capital market)
çÜ½äù. ÃÜõ Öõ Çëß ÞëHëë_ Ú½ßÞë_ çëÔÞù (instruments) ç_ìZëMÖÜë_
çÜ½äù.

(Ú) ÃúHë Ú½ß ÖßíÀõ å"ß Ú½ßÞí ÛñìÜÀëÞð_ ÜñSÝëoÀÞ Àßù.

±×äë

1 (±) ÛëßÖÜë_ ÒQÝðEÝð±á ÎoÍÓÞð_ Üèkä çÜ½äù.

(Ú) ÛëßÖíÝ ÜñÍí Ú½ßÜë_ Üð_Ú´ å"ß Ú½ßÞí ÛñìÜÀë çÜ½äù.

2 ÒìáäßõÉÓ ìäfáõæHëÞù AÝëá çÜ½äù. ÞëHëëÀíÝ ìáäßõÉ ÀZëëÞí ±ÞðÀ>â ±Þõ ­ìÖÀñâ
±çßù µØëèßHë çìèÖ çÜ½äù.

±×äë
2 ÀëÝýÀëßí ìáäßõÉ ÀZëë, ÞëHëëÀíÝ ìáäßõÉ ÀZëë ±Þõ À<á ìáäßõÉ ÀZëë ç_ìZëMÖÜë_

çÜ½äù.

3 (±) ÜñÍí ÜëâÂë_ ì×ÝßíÞù ­HëëáíÃÖ ±ìÛÃÜ ç_ìZëMÖÜë_ çÜ½äù.
(Ú) ±õÀ ßùÀëHë ØßÂëVÖÞõ áÃÖí ìäÃÖù ÞíÇõ ­ÜëHëõ Èõ Ñ

åwÞð_ ßùÀëHë (Y0) = w. 1,10,000

±_Øë° ±ëÝðWÝ = 4 äæý (Y1 ×í Y2)
ÝùÉÞëÞë ßùÀëHëÞð_ ±_ìÖÜ ÜñSÝ Ñ w. 10,000 (Y4)

Àßäõßë ÕÈíÞù ÀëÝýÀëßí ßùÀÍ ­äëè Ñ w. 40,000

äëìæýÀ, ÝùÉÞëÞë ÈõSáë äæýÞë ±_ìÖÜ ÜñSÝ ìçäëÝ. ÀoÕÞí çßÂë
è�ëÞí Õ©ìÖ×í Cëçëßù ÀëÕõ Èõ. ÀoÕÞíÞù ±ÕõìZëÖ äâÖß Øß 12% Èõ.
12%Þë Øßõ w. 1Þð_ äÖýÜëÞ ÜñSÝ ­×Ü Çëß äæýÞð_ ±Þð¿Üõ 0.893;
0.797; 0.712 ±Þõ 0.636 Èõ. ÞíÇõÞí Õ©ìÖ±ù èõÌâ ÝùÉÞëÞð_ ÜñSÝë_ÀÞ
Àßù Ñ

AC–2016] 1 [Contd...



(±) ÕßÖ ±ëÕ ÜðØÖ Õ©ìÖ

(Ú) ìèçëÚí äâÖß Øß Õ©ìÖ

(À) ÇùAÂë äÖýÜëÞ ÜñSÝÞí Õ©ìÖ.

4 (±) ÞíÇõÞí ìäÃÖù Úõ ½ÜíÞÃíßí±ù � Ò±Ó ±Þõ ÒÚÓÞõ áÃÖí Èõ Ñ

çÜÝÃëâù Ñ 1 2 3 4 5

Ò±Ó Õß äâÖß Øß (%) Ñ 15 20 –5 30 40

ÒÚÓ Õß äâÖß Øß (%) Ñ 36 30 22 20 12

ÞíÇõÞë ÉäëÚ ±ëÕù Ñ

(1) ØßõÀ ½ÜíÞÃíßí ÕßÞë çõßëßëå äâÖßØßÞí ÃHëÖßí Àßù.

(2) ØßõÀ ½ÜíÞÃíßí ÕßÞë äâÖß Øß ÕßÞë ­ÜëìHëÖ ìäÇáÞÞí ÃHëÖßí Àßù.

(3) ±ë Úõ ½ÜíÞÃíßí ±õÀ Ò±Ó ±Þõ ÒÚÓÞë ÚÞõáë ÕùËóÎùáí±ù, ÉõÞù Ûëß
±Þð¿Üõ Ò±ÓÞù 30% ±Þõ ÒÚÓÞù 70% Èõ, Þë ÕùËóÎùìáÝù äâÖßÞí
ÃHëÖßí Àßù.

(4) µÕßÞë (3)Üë_ Øåëýäõá ÕùËóÎùìáÝùÞë ½õÂÜÞí ÃHëÖßíÞð_ Üëhë çñhë ±ëÕù.

(Ú) ÒÀõìÕËá ±õçõË ­ë´ìç_Ã Üë"ÍõáÓ (CAPM) ç_ìZëMÖÜë_ çÜ½äù.

±×äë

4 (±) ÛëÍõ ßëÂÞëß (Lessee)Þë ¼ãWËÀùHë×í áíì{_ÃÞë áëÛëáëÛù ç_ìZëMÖÜë_ çÜ½äù.

(Ú) ÞÎëÀëßÀÖëÞë ±Þõ ÖßáÖëÞë ÃðHëùkëßùÞð_ Üèkä ç_ìZëMÖÜë_ çÜ½äù. ØßõÀ ÀõËõÃßí
ÕöÀí ÃÜõ Öõ hëHë hëHë ÃðHëùkëßù çÜ½äù.

5 ÞùîÔ áÂù Ñ (ÃÜõ Öõ Úõ)

(±) ÛëßÖÜë_ çßÀëßí ½ÜíÞÃíßí±ùÞð_ Ú½ß

(Ú) ÒÜÉýß�±Þõ�±õã@äì{åÞÓÞí ±ÞðÀñâ ±çßù

(À) ìäØõåí èñ_ìÍÝëÜHëÞë ½õÂÜÞë ­Àëßù

(Í) Ò¿íçíáÓ (CRISIL)Þí åëÂ ÜñSÝë_ÀÞÜë_ ÛñìÜÀë

(³) ÇùÕÍõ�ÜñSÝ ÛëßÞë ±ëÔëßõ ÛëìßÖ çßõßëå ÜñÍí ÕÍÖßÞí ÃHëÖßí.
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ENGLISH  VERSION

Instructions : (1) There are five questions.

(2) Each questions carries equal marks.

1 (a) Explain money market and capital market. Briefly explain
any four money market instruments.

(b) Evaluate the role of the stock market as a secondary market.

OR

1 (a) Explain the importance of the mutual funds in India.

(b) Explain the role of Bombay Stock Exchange in the Indian
capital market.

2 Explain the concept of the leverage analysis. Explain with
illustration the positive and negative effects of the degree of
financial leverage.

OR

2 Briefly explain the degree of operating leverage, the degree of
financial leverage and the degree of total leverage.

3 (a) Briefly explain the traditional approach to the capital
structure theory.

(b) Following details relate to an investment proposal :

Initial Investment (Y0) = Rs. 1,10,000

Estimated Life = 4 years (Y1 to Y4)

Terminal value of the project = Rs. 10,000 (Y4)

Operating Net cash flow after taxes :

Rs. 40,000 per annum excluding terminal recovery in
the last year.

The company provides depreciation under the
straight line method. The required rate of return of the
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company is 12%. The present value interest factor of
Re. 1 @ 12% for the first four years are 0.893; 0.797;
0.712 and 0.636 respectively. Evaluate the project
under following methods :

(a) Pay back period method

(b) Accounting rate of return method

(c) Net present value method.

4 (a) Following details relate to the two securities A and B :
Period : 1 2 3 4 5
Return on A (%) : 15 20 (–5) 30 40
Returns on B (%) : 36 30 22 20 12
Answer the following :
(1) Calculate the average return on each security.
(2) Calculate the standard deviation of the return

on each security.
(3) Calculate the portfolio return of only two secu-

rity A and B portfolio with a weightage of
30% in A and 70% in B.

(4) Give only the formula for the calculation of
the portfolio risk of above portfolio (3).

(b) Briefly explain the Capital Asset Pricing Model (CAPM).

OR

4 (a) Briefly explain the advantages and disadvantages of leasing
an asset from lessee's view point.

(b) Briefly explain the significance of the profitability ratios
and liquidity ratios. Explain any three ratios in each
category.

5 Write notes on : (any two)
(a) Government securities market in India.
(b) The favourable effects of the mergers and acquisitions
(c) Types of the foreign exchange risk

(d) The role of the CRISIL in the credit rating.

(e) Calculation of the weighted Average cost of capital un-
der the book-value weights.

______________
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